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'DV :LVVHQ� XP GDV HV LP IROJHQGHQ JHKW� LVW GDV :LVVHQ� GDV ]XU %HIUHLXQJ DXV GHP VDÞVÂUD

IcKUW� 'HQ $XVVDJHQ GLHVHV .DSLWHOV ]XIROJH OLHJW GLH *HIDQJHQVFKDIW LP VDÞVÂUD LQ GHU

PDQJHOQGHQ )fKLJNHLW EHJUcQGHW� ]ZLVFKHQ GHP YHUJfQJOLFKHQ 6WRIIOLFKHQ �SL×ÕD� XQG GHP

XQYHUJfQJOLFKHQ 7UDQV]HQGHQWHQ �SDGD� ]X XQWHUVFKHLGHQ� XQG LQ GHU IDOVFKHQ ,GHQWLILNDWLRQ

PLW GHP 6WRIIOLFKHQ� GHP 1LFKW�6HOEVW �DQÂWPDQ�� %HIUHLXQJ HUODQJW� ZHU GDV XQWHUVFKHLGHQGH

:LVVHQ �YLYHND� EHVLW]W XQG GDV 6HOEVW HUNHQQW� GDV DOOHV )RUPKDIWH XQG 6WRIIOLFKH

WUDQV]HQGLHUW� 'LHVHU *HJHQVDW] YRQ 
6HOEVW
 XQG 
1LFKW�6HOEVW
 OfßW GHQ (LQIOXß GHV

GXDOLVWLVFKHQ 6ÂÞNK\D�6\VWHPV HUNHQQHQ� 'DQDFK EDVLHUHQ *HIDQJHQVFKDIW XQG %HIUHLXQJ DXI

GHU 9HUELQGXQJ E]Z� 7UHQQXQJ YRQ SXUXÛD �6HHOH� XQG SUDNÉWL �0DWHULH�� 9HUELQGXQJ XQG

7UHQQXQJ ZLHGHUXP UHVXOWLHUHQ DXV GHU QLFKW�YRUKDQGHQHQ E]Z� YRUKDQGHQHQ

8QWHUVFKHLGXQJVIfKLJNHLW �YLYHND� �6ÂÞNK\DSUDYDFDQDVÇWUD ,,,� ����

;9,� �

(V ZLUG JHVDJW� SL×ÕD XQG SDGD >VLQG@ )RUP XQG GDV MHQVHLWV YRQ )RUP� :DV >LVW HV� GDV@

SL×ÕD JHQDQQW ZLUG" 'HU DXV VLHEHQ %HVWDQGWHLOHQ EHVWHKHQGH .vUSHU XQG GLH NX×ÕDOLQÅ�

3DGD >LVW@ KDÞVD� =XVDPPHQ PLW GLHVHQ��� EHLGHQ 6LOEHQ� LKP �KDÞVD"� fKQOLFK�

PDQLIHVWLHUW VLFK GHU ELQGX GHV /HEHQV GHV MÅYD� 'HVKDOE ZLUG GHU ELQGX DOV MHQVHLWV YRQ

)RUP EH]HLFKQHW� 'DV �SDGD"���� >LVW@ GDV 8QPDQLIHVWH� GDV 6HOEVW� 'DV >LVW@ GLH 8UVDFKH

YRQ DOOHP�

3L×ÕD
��� LVW DOVR GHU DXV GHQ VLHEHQ %HVWDQGWHLOHQ �/\PSKH� 0XVNHOIOHLVFK� %OXW� .QRFKHQ�

0DUN� )HWW XQG 6DPHQ���� EHVWHKHQGH .vUSHU XQG GLH NX×ÕDOLQÅ� 3DGD LVW GDV� ZDV NHLQH

*HVWDOW RGHU )RUP EHVLW]W� GHU KDÞVD���� +DÞVD LVW HLQ VHKU EHGHXWXQJVUHLFKHU 7HUPLQXV� 9RQ

VHLQHU HWK\PRORJLVFKHQ %HGHXWXQJ KHU LVW KDÞVD GLH �*UDX��*DQV���� :RKO ]X .RORQLDO]HLWHQ

ZXUGH KLHUDXV GHU 6FKZDQ� ,P ÊJYHGD �,9� ��� ��� LVW GHU KDÞVD HLQH 0HWDSKHU IcU HLQ

JvWWOLFKHV :HVHQ� YLHOOHLFKW GLH 6RQQH� ,Q .DÓKRSDQLÛDG 9� � ZLUG GLH 6WURSKH PLW GHP HLQ�

XQG DXVJHKHQGHQ $WHP LQ 9HUELQGXQJ JHEUDFKW� ,Q VSfWHUHQ 7H[WHQ� ZLH GHQ <RJD�8SDQLÛDGV

�]�%� +DÞVRSDQLÛDG �� <RJDÙLNKRSDQLÛDG 9,� ��� %UDKPDYLG\RSDQLÛDG ������ VWHKW GHU

                                               
734

'DV DP $QIDQJ GLHVHV 6DW]HV �Å GR ÂNÛHUÂKÅWD ���� VWHKHQGH Å LVW QDFK 6�* 7XOSXOH �PcQGOLFK� HLQH 9DULDQWH

GHV 'HPRQVWUDWLYSURQRPHQV KH� 
GLHVH
 �1RPLQDWLY 3OXUDO Q���
735 :RUDXI VLFK WHÞ EH]LHKW LVW QLFKW JDQ] NODU� YHUPXWOLFK DXI GDV 1HXWUXP SDGD� 'HQNEDU ZfUH MHGRFK DXFK�

GDßHV KLHU VWDWW WHÞ WR KHLßHQ PXßXQG VLFK DXI GHQ ]XYRU JHQDQQWHQ EÅÞGX �P�� EH]LHKW�
736

=X SL×ÕD VLHKH DXFK ,,� �� ,,,� �� ,;� ��
737

6LHKH KLHU]X ,,,� ��
738 ,Q *XUXJÅWÂ ���D ILQGHW PDQ HLQH VHKU fKQOLFKH ,QWHUSUHWDWLRQ YRQ SL×ÕD XQG SDGD� SL×ÕDÞ NX×ÕDOLQÅÙDNWLà

SDGDÞ KDÞVDP XGÂKÉWDP� �SL×ÕD LVW GLH NX×ÕDOLQÅÙDNWL� SDGD ZLUG GHU KDÞVD JHQDQQW��
739 *ULHFKLVFK χην� ODW� DQVHU �XUVSU� KDQVHU�� HQJO� JRRVH�
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KDÞVD ]ZDU HEHQIDOOV IcU GDV LQGLYLGXHOOH 6HOEVW� GDV PLW GHP KvFKVWHQ 6HOEVW LGHQWLVFK LVW����

GRFK KDW KDÞVD LQ GLHVHQ :HUNHQ DXFK QRFK HLQH DQGHUH %HGHXWXQJ� 'DV :RUW ZXUGH LQ GLH

EHLGHQ 6LOEHQ KDÞ XQG VD ]HUOHJW� XQG KDÞ PLW GHP HLQJHKHQGHQ $WHP XQG VD PLW GHP

DXVJHKHQGHQ $WHP �PDQFKPDO DXFK XPJHNHKUW� DVVR]LLHUW����

'K\ÂQDELQGRSDQLÛDG ��

KDNÂUH×D EDKLU \ÂWL VDNÂUH×D YLÙHW SXQDà �

KDÞVDKDÞVHW\ DPXÞ PDQWUDÞ MÅYR MDSDWL VDUYDGÂ ��

�0LW >GHU 6LOEH@ VD JHKW >GHU $WHP@ KLQDXV� PLW >GHU 6LOEH@ KD WULWW HU ZLHGHU HLQ� +DÞVD�

KDÞVD� GLHVHQ PDQWUD ZLHGHUKROW GHU MÅYD LPPHU]X�����

'HU ELQGX LVW GHU DQXVYÂUD� GHU VLFK LP =HQWUXP GHU EHLGHQ 6LOEHQ KD XQG VD EHILQGHW XQG VLH

PLWHLQDQGHU YHUNQcSIW ]X KD�Þ�VD� (U ZLUG LP YRUOLHJHQGHQ $EVFKQLWW PLW �SDUDPD�SDGD�

GHP �KvFKVWHQ� 2UW LGHQWLIL]LHUW XQG DXFK� ZLH HV VFKHLQW� PLW GHP /HEHQ GHV MÅYD LQ

9HUELQGXQJ JHEUDFKW� 0vJOLFKHUZHLVH VSLHOW KLHU HLQH WDQWULVFKH 9RUVWHOOXQJ KLQHLQ� QDFK GHU

GLH JHVDPWH JvWWOLFKH 6FKvSIXQJVHQHUJLH LQ HLQHP HLQ]LJHQ 3XQNW� GHP ELQGX� HQWKDOWHQ LVW�

DXV GHP KHUDXV VLFK GLH 6FKvSIXQJ HQWIDOWHW� 6R VFKUHLEW $� 3DGRX[� �%LQGX LV WKH 
GURS
 RI

HQHUJ\� WKDW LV� WKH HQHUJ\ DV FROOHFWHG ZLWKLQ D VLQJOH GURS RU SRLQW� FRQFHQWUDWHG XSRQ LWVHOI�

DQG WKHUHIRUH HQGRZHG ZLWK VSHFLDO SRWHQF\� $W WKH VDPH WLPH� LW LV� JUDSKLFDOO\ WKH GRW DERYH

WKH OLQH PDUNLQJ WKH DQXVYÂUD� WKH QDVDOL]DWLRQ DQG OHQJWKHQLQJ RI WKH YRZHO RYHU ZKLFK LW LV

ZULWWHQ� DQG HVSHFLDOO\ �DQG PRUH LPSRUWDQWO\�� QDVDOL]DWLRQ WKDW SURORQJV WKH VRXQG RI WKH

PDQWUD 20 DQG LV FKDUJHG ZLWK LWV ZKROH GLYLQH HQHUJ\� ���,Q WKH HPDQDWLRQ� ELQGX LV WKH

FRQFHQWUDWHG HQHUJ\ SULRU WR LWV FUHDWLQJ RI GLYHUVLW\ WKURXJK LWV RZQ GLYLVLRQ� 1RZ WKH HQHUJ\

RZHV LWV SRZHU WR WKH IDFW� WKDW LW LV QRW DORQH EXW XQLWHG ZLWK ÚLYD� WKH HPDQDWLRQ EHLQJ

QRWKLQJ HOVH WKDQ WKH RXWFRPH RI WKLV XQLRQ�����

;9,� �

'XUFK ZHOFKHQ .vUSHU GXUFK��� GLH >+DQGOXQJV@�2UJDQH� GXUFK )cßH� +fQGH XVZ����

GHU *HQXß GHU 6LQQHVREMHNWH��� HUIDKUHQ ZLUG� GDV >LVW@ GHU JUREVWRIIOLFKH .vUSHU�

=XYRU >LVW GDV 9HUODQJHQ QDFK GHP *HQXß@ HUVW >HLQPDO@ LP ,QQHUHQ� 'XUFK HLQHQ

*HGDQNHQ�:XQVFK� NRPPW HV GDQQ GXUFK GLH fXßHUH *HVWDOW��� ]XP $XVEUXFK���� 'DV���

                                               
740 ,Q <RJDÙLNKRSDQLÛDG 9,� �� ZLUG GHU KDÞVD DOV SDUDPÂWPDUÇSD� �YRQ GHU )RUP �RGHU *HVWDOW� GHV KvFKVWHQ

6HOEVW�� EH]HLFKQHW�
741 1DFK $� 3DGRX[ LVW KDÞVD QLFKW GHU $WHP VHOEVW� VRQGHUQ GLH (QHUJLH GHV $WHPV� 9ÂF� 6� ����
742 (LQH fKQOLFKH %HVFKUHLEXQJ GHV KDÞVD� RGHU VR
KDP�PDQWUDV ILQGHW VLFK DXFK LQ 9LM�ÂQDEKDLUDYD �������
743 $� 3DGRX[� 9ÂF� 6� ��������
744.DUXQL LVW KLHU ,QVWUXPHQWDO�3RVWSRVLWLRQ �205 § ����
745&DUD×D KDVWÂGÅNÅÞ ZXUGH DOV .RPSRVLWXP DXIJHIDßW�
746 9ÅNKD\H LVW ZRKO GLH SKRQHWLVFKH 6FKUHLEZHLVH� (V PXßYLÛD\DEKRJD ODXWHQ�
747 9HUPXWOLFK LP 6LQQH GHV JUREVWRIIOLFKHQ .vUSHUV�
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>LVW@ GHU IHLQVWRIIOLFKH .vUSHU� 1XU DXV %HZXßWVHLQ EHVWHKHQG XQG IUHL YRQ 9RUVWHOOXQJ�

ZDKU >XQG@ HZLJ���� GHUDUWLJ >LVW@ GHU WUDQV]HQGHQWH .vUSHU� 'HUDUWLJ >LVW@ GHU

JUREVWRIIOLFKH� GHU IHLQVWRIIOLFKH� GHU WUDQV]HQGHQWH >.vUSHU@� 'HUDUWLJ VLQG GLH .vUSHU

YRQ MHGHUPDQQ� $EHU >ZHU@ GLH $XIPHUNVDPNHLW��� IcU��� GLH DQGHUHQ EHLGHQ .vUSHU

DXIJLEW XQG LP WUDQV]HQGHQWHQ OHEW� GHU ZLUG HLQ JOcFNOLFKHU :LVVHQGHU��� JHQDQQW�

'DV .RQ]HSW GHU GUHL .vUSHU� GLH� HLQHU LP DQGHUHQ VWHFNHQG� GHQ MÅYÂWPDQ XPJHEHQ� LVW LP

\RJD XQG WDQWUD ZHLW YHUEUHLWHW� SLÞÕHÞ SLÞÕÂFÂ JUÂVX � WR KÂ QÂWKDVDÞNHWÅÞFÂ GÂÞÙX� �(LQ

.vUSHU YHUVFKOLQJW GHQ DQGHUHQ� 'DV LVW GDV *HKHLPQLV LQ GHU ÜEHUHLQNXQIW GHU 1ÂWKDV� �-�

9,� ��DE�� 'LH %H]HLFKQXQJHQ IcU GLH HLQ]HOQHQ .vUSHU VLQG GDEHL PDQFKPDO YHUVFKLHGHQ� ,Q

9DUÂKRSDQLÛDG ,� �D ODXWHQ VLH� VWKÇOD� �JUREVWRIIOLFK�� VÇNÛPD� �IHLQVWRIIOLFK� XQG NÂUD×D�

ÙDUÅUD �8UVDFKHQNvUSHU� �GHKDWUD\DÞ VWKÇODVÇNÛPDNÂUD×ÂQL YLGXU EXGKÂà�� 6WDWW GHV

VÇNÛPDÙDUÅUD QHQQW 9LYHNDVLÞGKX ,� >�@� �� ��� �� GHQ DXFK LP QDFKIROJHQGHQ $EVFKQLWW �

HUZfKQWHQ OLÑJDGHKD �HV LVW GDKHU ]X YHUPXWHQ� GDß HV VLFK XP HLQ 6\QRQ\P KDQGHOW����� ,Q

GHU <RJDSDU $EKDÑJDPÂOÂ ZLUG HLQ ZHLWHUHU .vUSHU JHQDQQW� GHU PDKÂNÂUD×D�GHKD� GHU� ZLH

GHU NÂUD×D LP YRUOLHJHQGHQ $EVFKQLWW� PLW GHP =XVWDQG GHU 7UDQV]HQGHQ] NRUUHOLHUW� XQG LQ

GHP GHU \RJÅ GLH 9HUELQGXQJ PLW GHP VDÞVÂUD DXI]XOvVHQ YHUPDJ�

<RJDSDU $EKDÑJDPÂOÂ ��� �DE

MÂJÉWL VWKÇÍD WXU\Â PDKÂNÂUD×D �

�7KH ZDNLQJ VWDWH >LV@ WKH JURVV� WXUÅ\Â WKH PDKÂNÂUD×D >ERG\@�����

,Q 9' ;9,� � HQWVSULFKW GLHVHU IHLQVWRIIOLFKVWH DOOHU .vUSHU HLQHP =XVWDQG MHQVHLWV DOOHU

JHLVWLJHQ $NWLYLWfWHQ� LQ GHU0ÂOÂ HLQHP =XVWDQG IUHL YRQ 8QZLVVHQKHLW E]Z� PÂ\Â�

<RJDSDU $EKDÑJDPÂOÂ �� �

VWKÇÍD VÇNÛPD NÂUD×D ÂYÅG\Â WH PÂ\Â �

                                                                                                                                                  
748 8PÂÕH\Â� *HQHWLY�'DWLY �GLHVHV �H\Â ZLUG DQ �OÂ 3DUWL]LSLHQ DQJHKfQJW�� OHLWHW VLFK QDFK 6�*� 7XOSXOH

�PcQGOLFK� YRQ XPÂÕD×HÞ� 
KHUYRUEUHFKHQ
 DE� LP PRGHUQHQ 0DUÂÓKÅ XPDÓD×HÞ� 
HUVFKHLQHQ� KHUYRUNRPPHQ


�0ROHVZRUWK V�Y��� XPÂÕÂ� P� 
$XVEUXFK
 X�f� �0ROHVZRUWK V�Y���
749

6WDWW WH LVW WHÞ ]X OHVHQ� GD HV VLFK DXI GHKD �LP 9' 1HXWUXP� EH]LHKW�
750$QLW\D� 
QLFKW�HZLJ
� HUJLEW KLHU NHLQHQ 6LQQ� HV VROO YHUPXWOLFK QLW\D� 
HZLJ
� ODXWHQ�
751$VWÂ HUJLEW NHLQHQ 6LQQ� HV PXßDVWKÂ� 
$XIPHUNVDPNHLW� %HDFKWXQJ
� ODXWHQ �6�*� 7XOSXOH PcQGOLFK��
752 'HKÂFL DVWÂ �GHKDÞFL DVWKÂ� ZXUGH KLHU DOV *HQLWLYXV REMHFWLYXV DXIJHIDßW 
GLH $XIPHUNVDPNHLW IcU GLH

.vUSHU
�
753

'D VXNKÅ\Â M�ÂQÅ\Â �EHLGHV 1RP� 6LQJ� P�� VRZRKO DOV ]ZHL $GMHNWLYH DOV DXFK ]ZHL 6XEVWDQWLYH DXIJHIDßW

ZHUGHQ NvQQHQ� NDQQ KLHU DXFK cEHUVHW]W ZHUGHQ� 
���� GHU ZLUG JOcFNOLFK >XQG@ ZLVVHQG JHQDQQW
 RGHU 
���� GHU

ZLUG HLQ *OcFNOLFKHU >XQG@ HLQ :LVVHQGHU JHQDQQW
�
754 $XFK LP 6ÂÞNK\D ZLUG QDFK 6� 5DGKDNULVKQDQ GHU IHLQVWRIIOLFK �VÇNÛPD� .vUSHU OLÑJD�GHKD� JHQDQQW� VLHKH

,QGLDQ 3KLORVRSK\ 9RO ,,� 6� ����
755 &� .LHKQOH� -�ÂQGHY 6WXGLHV , DQG ,,� 6RQJV RQ <RJD� 6� ����
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PDKÂNÂUD×ÂF\Â ÓKÂ\ÂÞ ULJKD NDUÂ ��

�7KH JURVV� WKH VXEWOH� >DQG@ WKH FDXVH >ERGLHV DUH@ LJQRUDQFH� >ZKLFK LV@ PÂ\Â� (QWHU LQWR WKH

SODFH RI WKH PDKÂNÂUD×D>�GHKD@�� ���

;9,� �

:HQQ ZLU GHQ .vUSHU GHQ +DQGHOQGHQ QHQQHQ� ZDUXP NvQQWH GDQQ QLFKW MHGHU GHU

+DQGHOQGH VHLQ" 2EZRKO GHU >IHLQVWRIIOLFKH@ 0HUNPDONvUSHU��� GDEHL LVW� VLFK DXI GHU

*UXQGODJH GHV 7RSIHV �GHV JUREVWRIOLFKHQ .vUSHUV� ]X GUHKHQ���� GUHKW HU VLFK >QXU@

HLQJHELOGHW �LQ GHU 9RUVWHOOXQJ����� 'RFK >LVW@ GDV 6HOEVW IUHL YRQ 9RUVWHOOXQJHQ� 'RUW >LP

6HOEVW@ NRPPW HV LQ NHLQHU :HLVH ]X 9RUVWHOOXQJ���� $XI YHUVFKLHGHQDUWLJHU *UXQGODJH

HUVFKHLQW GLH QLFKW H[LVWLHUHQGH >VLFKWEDUH@ :HOW� :DJHQ �.vUSHU���� >LVW@ GHU 1DPH IcU

HLQH $QVDPPOXQJ >YRQ YHUVFKLHGHQHQ 'LQJHQ@� 6REDOG VLFK GLHVH >$QVDPPOXQJ@

DXIOvVW���� ZR]X VROO PDQ >GDQQ@ DOVR��� 
:DJHQ
 VDJHQ" 'HU 7UfJHU��� IcU GLHVH

(UVFKHLQXQJ��� >LVW@ YHUJfQJOLFK�

'HU 6LQQ GHU )UDJH 
:HQQ ZLU GHQ .vUSHU GHQ +DQGHOQGHQ QHQQHQ� ZDUXP NvQQWH GDQQ QLFKW

MHGHU GHU +DQGHOQGH VHLQ"
 LVW PLU QLFKW JDQ] YHUVWfQGOLFK� .DUWH�Þ� �'DWLY� LP HUVWHQ 7HLO GHV

6DW]HV NHQQ]HLFKQHW GHQ JUREVWRIIOLFKHQ .vUSHU DOV GHQ� GHU +DQGOXQJHQ DXVIcKUW� XQG PLW

NDUWÂ LP ]ZHLWHQ 6DW]WHLO NvQQWH GHU $JHQV DOOHU +DQGOXQJHQ LQ GLHVHP 8QLYHUVXP JHPHLQW

VHLQ� EUDKPDQ� 1DFK 6�*� 7XOSXOHV $XIIDVVXQJ �PcQGOLFK� VROO GLHVH )UDJH VXJJHULHUHQ� GDß
                                               
756 LELG� 6� ����
757 /ÅÞJDGHKD� 
0HUNPDONvUSHU
� ZLUG HU JHQDQQW� ZHLO HU DOOH 0HUNPDOH RGHU (LJHQVFKDIWHQ GHU VLFK LPPHU

ZLHGHU YHUNvUSHUQGHQ 6HHOH PLW VLFK IcKUW� VLHKH 6ÂÞNK\DNÂULNÂ �� XQG ���
758 %KDYDÞWHÞ ��� EKDÞYH LVW HLJHQWOLFK UHGXQGDQW� ZvUWOLFK 
XPKHUGUHKHQG GUHKW HU VLFK XPKHU
�
759 /LHV� ���JKDÓÂFHQL ÂGKÂUHÞ EKD>Þ@YDÞWHÞ� NDOSÅWD EKDÞYH� 'DV %LOG KLHU LVW ZRKO GDV HLQHV 7RSIHV� GHU DXI

GHU 7vSIHUVFKHLEH URWLHUW� 2EJOHLFK VLFK GHU 7RSI GUHKW� GUHKW VLFK GHU 5DXP GDULQ QLFKW� (EHQVR GUHKW E]Z�

EHZHJW VLFK GHU JUREVWRIIOLFKH .vUSHU� GRFK HLQH GDPLW YHUEXQGHQH %HZHJXQJ GHV XQVLFKWEDUHQ� IHLQVWRIIOLFKHQ

0HUNPDONvUSHUV H[LVWLHUW QXU LQ GHU (LQELOGXQJ�
760

6WDWW NDOSDQH PXßHV HQWZHGHU NDOSDQÂ ODXWHQ� RGHU� IDOOV HV VLFK XP GHQ ,QILQLWLY KDQGHOQ VROOWH� NDOSD×HÞ�
761 1DFK $SWH ZLUG UDWKD DXFK LP 6LQQ YRQ 
.vUSHU
 YHUZHQGHW� 6LHKH KLHU]X .DSLWHO ����� �
9HUJOHLFKH XQG

0HWDSKHUQ LP 9'
��
7629ÅJKDÕDWD� 3DUWL]LS 3UfVHQV� ZvUWOLFK 
VLFK DXIOvVHQG� ]HUVWvUW ZHUGHQG
�
763 $LVHÞ KDW LQ UDWKX DLVHÞ NDYD×ÂWHÞ PKD×ÂYH QDFK 6�*� 7XOSXOH �PcQGOLFK� HLQH fKQOLFKH )XQNWLRQ ZLH LWL

LP 6DQVNULW�
764

1DFK 6�*� 7XOSXOH �PcQGOLFK� EHGHXWHW KLHU YÂKÅ� 
%H]HLFKQXQJ� %HQHQQXQJ� 1RPHQNODWXU
� 'LHVH

%HGHXWXQJ NRQQWH LFK LQ GHQ PLU ]XU 9HUIcJXQJ VWHKHQGHQ :vUWHUEcFKHUQ MHGRFK QLFKW ILQGHQ� $XFK OLHß VLFK

QLFKW NOfUHQ� ZRKHU YÂKÅ NRPPW� 1DFK PHLQHU $XIIDVVXQJ NvQQWH HV DXFK VHLQ� GDß HV QLFKW YÂKÅ VRQGHUQ YDKÅ

�I��� 
*UHQ]H� $E��%HJUHQ]XQJ
 �3DQVH V�Y�� KHLßHQ VROOWH� LP 6LQQH HLQHU IHVW XPULVVHQHQ (LQKHLW� GLH QXU

WKHRUHWLVFK XQG DOV .RQ]HSW H[LVWLHUW� +LHU ZXUGH YÂKÅ PLW 
GDVMHQLJH� ZHOFKHV WUfJW
 cEHUVHW]W �VLHKH 0RQLHU

:LOOLDPV��
765 8SDSDWÅVD LVW HLQH 'DWLY�)RUP GHV PRGHUQHUHQ 0DUÂÓKÅ �1DYDONDU § ���� 'LH NRUUHNWH $OWPDUÂÓKÅ�)RUP LVW

XSDSDWWÅVL�
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HV fXßHUOLFK ]ZDU VR HUVFKHLQHQ PDJ� DOV JfEH HV YLHOH YHUVFKLHGHQH +DQGHOQGH� GRFK OHW]WOLFK

KLQWHU DOOHQ +DQGOXQJHQ QXU GHU HLQH� JvWWOLFKH +DQGHOQGH VWHFNH� GHU VLFK DOV �MÅY�ÂWPDQ

JOHLFKHUPDßHQ LQ DOOHQ 0HQVFKHQ EHILQGHW� 2EZRKO GHU ÂWPDQ QDFK ;9,� � RIIHQEDU PLW GHP


WUDQV]HQGHQWHQ .vUSHU
 LGHQWLVFK LVW� XQG VLFK VR]XVDJHQ LP =HQWUXP DOOHU $NWLYLWfWHQ GHV

*HLVWHV EHILQGHW� LVW HU VHOEVW 
IUHL YRQ 9RUVWHOOXQJ
� 8P LQ GLHVHU :HOW ]X OHEHQ� EHGLHQW VLFK

GHU ÂWPDQ GHU .vUSHU� LQ GHQHQ HU VWHFNW� 'LH 
YHUVFKLHGHQDUWLJH *UXQGODJH
� YRQ GHU LQ ;9,� �

GLH 5HGH LVW� NvQQWH VLFK DXI GDV =XVDPPHQVSLHO GHU PDWHULHOOHQ (OHPHQWH XQG LKUHU

$NWLYLWfWHQ EH]LHKHQ� GLH GLH ,OOXVLRQ GHU 
:HOW
 HUVFKDIIHQ�

'DV OHW]WH 'ULWWHO YRQ $EVFKQLWW ;9,� � XQG GHU JHVDPWH $EVFKQLWW ;9,� � EHVWHKHQ DXV

9HUJOHLFKHQ XQG 0HWDSKHUQ� ZHOFKH GLH 9HUJfQJOLFKNHLW GHV .vUSHUV� GLH 8UVDFKHQ GHU

IDOVFKHQ ,GHQWLIL]LHUXQJ XQG GLH .UDIW GHV NDUPD LOOXVWULHUHQ� (LQH DXVIcKUOLFKH (UvUWHUXQJ

ILQGHW VLFK LQ .DSLWHO ����� �
9HUJOHLFKH XQG 0HWDSKHUQ LP 9'
��

;9,� �

'DV 6HOEVW VROOWH DOV XQYHUJfQJOLFK YHUVWDQGHQ ZHUGHQ� 6REDOG LUJHQGMHPDQG HLQ

YHUGXQNHOWHV +DXV��� EHWULWW� VLHKW HU QXU 'XQNHOKHLW� :HU *HOEVXFKW EHNRPPHQ KDW�

GHP HUVFKHLQW WDWVfFKOLFK DOOHV JHOE� :HQQ��� PDQ VLFK NUHLVIvUPLJ GUHKHQG

KHUXPGUHKW���� GDQQ JODXEW PDQ� >GDß@ GHU %HUJ� GLH (UGH� RGHU GHU :DOG VLFK GUHKW�

'HUDUWLJ >LVW@ GLH ,OOXVLRQ GHU 0HQVFKHQ� 'XUFK GLH HLJHQHQ 1HLJXQJHQ��� PDFKW HU VLFK

VHOEVW WUDXULJ� 'LHV GXUFK GLH 6LFKW GHV :LVVHQV���� WDWVfFKOLFK HUNHQQHQG� VROOWH PDQ

XQHUVFKcWWHUOLFK VHLQ� 'DV %ODWW GHU %HWHOSIODQ]H OvVW VLFK YRP 6WHQJHO� DEHU HV OHEW

>QRFK@ VHFKV 0RQDWH� RGHU� HLQ NUDIWYROO JHGUHKWHU .UHLVHO ]LHKW VLFK GXUFK GDV YRUKHULJH

5RWLHUHQ ]XVDPPHQ���� RGHU� HLQ 3IHLO >ZXUGH@ DXI GHQ :HJ GHV +LPPHOV HQWODVVHQ���� (U

                                               
766 ÄÞGKÂUDOÂ JKDUÂÞWX ZXUGH DOV .RPSRVLWXP DXIJHIDßW� ÄÞGKÂUDOÂ �DÞGKÂUDOÂ� LVW KLHU HLQ DGMHNWLYLVFK

JHEUDXFKWHV 3DUWL]LS 3HUIHNW YRQ DÞGKÂUD×HÞ� 
VLFK YHUGXQNHOQ
 �0ROHVZRUWK V�Y���
767 -H �5HODWLYSURQRPHQ 3OXUDO� 
ZHOFKH
� NDQQ KLHU QLFKW VWLPPHQ� ZHLO GDV 3UfGLNDW GHV 6DW]HV� EKDYH�

6LQJXODU LVW� 9HUPXWOLFK VROO HV KLHU MDL�Þ�� 
ZHQQ
� ODXWHQ� XQG HEHQVR WDL�Þ�� 
GDQQ
� VWDWW WH� 
GLHVH
�
768 %KDYDL VWHKW YHUPXWOLFK IcU EKD>Þ@YH ��� 3HUV� 6LQJ� YRQ EKDÞYD×HÞ� 
NUHLVHQ� KHUXPGUHKHQ
� RGHU HLQH

.RPELQDWLRQ YRQ EKDYH � ([SOLNDWLYXP KL� ZLH LQ SÂÞFDL� 
DOOH IcQI
 LQ ,,,� ��
769 ÄSXOH\ÂÞ YÂVDQÂ �ÂSXOL\ÂÞ YÂVDQÂÞ� LVW ,QVWUXPHQWDO 3OXUDO �*20 § ���� ����� 2EZRKO YÂVDQÂ KLHU

ZDKUVFKHLQOLFK LP 6LQQH YRQ 
1HLJXQJ� 9HUODQJHQ� :XQVFK
� �3DQVH V�Y�� JHEUDXFKW ZLUG� VFKZLQJW YHUPXWOLFK

DXFK GLH %HGHXWXQJ 
LP 8QWHUEHZXßWVHLQ HLQJHVSHLFKHUWHU (LQGUXFN DXV YRUDQJHJDQJHQHQ /HEHQ
 PLW� =X

YÂVDQÂ VLHKH GLH (UvUWHUXQJ EHWUHIIHQG .DS� ;,� ��
770 -�ÂQDUGÉÛÓL LVW QDFK 6�*� 7XOSXOH �PcQGOLFK� ,QVWUXPHQWDO 6LQJXODU� 'LHV ZLGHUVSULFKW DOOHUGLQJV 205 §

��D� ZRQDFK GHU ,QVWUXPHQWDO 6LQJXODU GHV )HPLQLQXPV PLW �L�Å�(QGXQJ LQ GHU 5HJHO DXI �\Â ODXWHW� $� 0DVWHU

LQGHV JLEW �QDFK HLJHQHP %HNXQGHQ LQ ÜEHUHLQVWLPPXQJ PLW :� 'RGHUHW� GLH ,QVWUXPHQWDO 6LQJXODU�(QGXQJ

PLW �Å DQ �*20 § �����
771 1ÅGKÅ\D �,QVWU� 6LQJ� YRQ I� QLGKL� 
UDVFKHV 'UHKHQ
� 3DQVH V�Y��� QÅGKÅ ��� 3HUV� 6LQJ YRQ QLGKD×HÞ� 
VLFK

]XVDPPHQ]LHKHQ
�� 1LGKD×HÞ OHLWHW VLFK QDFK 0ROHVZRUWK YRQ QLGKÂ DE� X�D� 
VFKQHOOHV +HUXPZLUEHOQ �HLQHV

.UHLVHOV� DXI HLQHU 6WHOOH
� LQ 9HUELQGXQJ PLW GKDUD×HÞ DXFK 
VFKODIHQ
 �0ROHVZRUWK V�Y��� 1DFK 6�*� 7XOSXOH
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YHUZHLOW >GRUW@� VRODQJH GLH YRUKHULJH .UDIW��� H[LVWLHUW� (EHQVR >H[LVWLHUW@ GHU VDPVÂUD

GHV :LVVHQGHQ >VRODQJH@ GLH YRUKHULJH .UDIW >H[LVWLHUW@� ZHLWHU QLFKW� 6R VROOWH >HV@ GXUFK

GLH *QDGH GHV JXUXV ZLUNOLFK YHUVWDQGHQ ZHUGHQ�

'LH OHW]WHQ GUHL %LOGHU GLHVHV $EVFKQLWWV VLQG 0HWDSKHUQ IcU GHQ MÅYDQPXNWD� GHQ QRFK�LP�

/HEHQ�%HIUHLWHQ� ,P =XVDPPHQKDQJ PLW GHP 6ÂÞNK\D VFKUHLEW 6� 5DGKDNULVKQDQ cEHU LKQ�

�:KHQ GLVFULPLQDWLRQ DULVHV� SUDNÉWL GRHV QRW IRUWKZLWK IUHH WKH SXUXÛD� IRU� RQ DFFRXQW RI WKH

PRPHQWXP RI SDVW KDELWV� LWV ZRUN FRQWLQXHV IRU VRPH OLWWOH WLPH �6ÂÞNK\DNÂULNÂ ���� RQO\ WKH

ERG\ LV QR PRUH DQ REVWDFOH WR LW� %\ YLUWXH RI WKH IRUFH RI SUÂUDEGKDNDUPD� WKH ERG\

FRQWLQXHV� WKRXJK QR IUHVK NDUPD LV DFFXPXODWHG� 7KRXJK WKH MÅYDQPXNWD KDV QR DYLYHND� \HW

KLV SDVW VDÞVNÂUDV FRPSHO KLP WR SRVVHVV D ERG\ �6ÂÞNK\DSUDYDFDQD 6ÇWUD ,,,� �������

5HOHDVH IURP ERQGDJH DQG FRQWLQXDQFH RI ERG\ DUH FRPSDWLEOH ZLWK HDFK RWKHU� VLQFH WKH\ DUH

GHWHUPLQHG E\ GLIIHUHQW FDXVHV� $W GHDWK WKH MÅYDQPXNWD DWWDLQV FRPSOHWH OLEHUDWLRQ� RU

GLVHPERGLHG LVRODWLRQ �YLGHKDNDLYDO\D������

$PDUDQÂWKD EHVFKUHLEW PLW GHQ :RUWHQ ÚUÅ *RUDNÛDQÂWKDV� LP =XJH GHU ÜEHUOHJXQJ

]XP 6HOEVW� GLH &KDUDNWHULVLHUXQJ GHV :LVVHQV�

                                                                                                                                                  
�PcQGOLFK� LVW GDKHU KLHU DXFK GLH ÜEHUVHW]XQJ 
HLQ NUDIWYROO JHGUHKWHU .UHLVHO VFKOfIW
 PvJOLFK� 6LHKH KLHU]X

DXFK .DSLWHO ����� �
9HUJOHLFKH XQG 0HWDSKHUQ LP 9'
��
772 6RÕLOÂ �3DUWL]LS 3HUIHNW� 
HQW�� JHODVVHQ
� KLHU LP 6LQQH YRQ 
�DE��JHVFKRVVHQ
� XQG ]ZDU LQ GHQ +LPPHO�

ZvUWO� 
DXI GHQ :HJ� GHU GHU +LPPHO LVW
�
773%DÍREDÍÅ EHGHXWHW QDFK 6�*� 7XOSXOH �PcQGOLFK� 
.UDIW
�
774 6� 5DGKDNULVKQDQ� ,QGLDQ 3KLORVRSK\ 9RO�,,� 6� ����


